REVOCABLE PROXY TO VOTE MEMBERSHIP

OF

ELK STREAM RANCH PROPERTY OWNERS ASSOCIATION, INC.

The undersigned, being the owner(s) of Lot Number(s)____________in Elk Stream Ranch do hereby grant to ________________________ a proxy and appoint him/her my attorney-in-fact to vote on behalf of the undersigned all memberships held by undersigned in Elk Stream Ranch Property Owners Association, Inc.(ESRPOA) at the Annual meeting of the Members of ESRPOA to be held August 8th, 2009, and said proxy holder is entitled to attend said meetings and act on my behalf and vote shares personally to the same extent as if I voted the shares personally.

During the life of this proxy, I (we) direct that: (check only one)

___ The proxy holder shall have the full discretion to vote as proxy holder sees fit.

Or

___ The proxy holder shall vote according to the directions I have provided in a sealed proxy direction document attached to this proxy or have otherwise transmitted to the proxy holder.

The undersigned may revoke this proxy at any time by providing written notice of termination to both the proxy holder and to ESRPOA, by certified mail, return receipt requested, or in person.

This agreement is binding on and inures to the benefit of the parties, their successors, assigns, and personal representatives.

This proxy shall no longer be valid after fifty (50) days from the date of its execution.  

I (we) have signed and executed this proxy on this ______ day of _____________, 2009.

_____________________________

Member, ESRPOA

_____________________________

Member, ESRPOA

Note: Only one owner is required to sign a proxy.   However, joint owners of a lot can each execute proxies and be represented by different proxy holders.  Disagreement between joint owners and/or proxy holders for a single membership shall be dealt with according to CC&R 6.03 B “Voting-Joint owner disputes”.

